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&RQVFLHQWHV� GHO� UHOHYDQWH� SDSHO� TXH� GHVDUUROODQ� ORV� PHGLRV� GH� FRPXQLFDFLyQ
DXGLRYLVXDO� HQ� OD� VRFLHGDG� QDYDUUD�� \� GH� OD� LQIOXHQFLD� TXH� HMHUFHQ� HQ� OD� PLVPD�� D
LQVWDQFLDV� GHO� &RQVHMR� $XGLRYLVXDO� GH� 1DYDUUD�� TXH� KD� GHVHPSHxDGR� XQ� SDSHO
LPSXOVRU��FRQ� OD�DFWLYD�FRODERUDFLyQ�GH� ORV�'HSDUWDPHQWRV�GH�(FRQRPtD�\�+DFLHQGD�
GH� (GXFDFLyQ�� GH� %LHQHVWDU� 6RFLDO�� 'HSRUWH� \� -XYHQWXG� \� GH� &XOWXUD� \� 7XULVPR� GHO
*RELHUQR�GH�1DYDUUD��FX\D�FRQFXUUHQFLD�\�ILUPD�GHO�SUHVHQWH�3URWRFROR�VH�MXVWLILFD�HQ
OR�TXH�FRQFLHUQH�D�OD�DXWRUUHJXODFLyQ�HQ�UD]yQ�GH�OD�LQLFLDWLYD�\�DSR\R�SUHVWDGRV�SDUD
VX�IRUPXODFLyQ��ODV�HPLVRUDV�GH�UDGLR�\�GH�WHOHYLVLyQ�DEDMR�ILUPDQWHV�KDQ�FRQVLGHUDGR
OD� FRQYHQLHQFLD� GH� IRUPXODU� FRQ� FDUiFWHU� DXWRUUHJXODGRU�� ODV� OtQHDV�PDHVWUDV� GH� XQ
PDUFR� GH� FRQGXFWD� UHODWLYR� D� ORV� FRQWHQLGRV� GH� VX� SURJUDPDFLyQ�� FRQ� UHVSHWR� D� OD
OLEHUWDG�GH�HPSUHVD�\�OD�LQGHSHQGHQFLD�GH�SURJUDPDFLyQ�GH�FDGD�HPLVRUD�GH�UDGLR�\
GH�WHOHYLVLyQ�

&RQ� OD� DGRSFLyQ� GH� ODV� OtQHDV� GHRQWROyJLFDV� TXH� VH� FRQWLHQHQ� HQ� HO� SUHVHQWH
GRFXPHQWR�� ODV�HPLVRUDV�GH�UDGLR�\�GH�WHOHYLVLyQ�ILUPDQWHV��DO�VXEUD\DU� ORV�SULQFLSLRV
FRQVWLWXFLRQDOHV�HVHQFLDOHV�GH�OD�OLEHUWDG�GH�H[SUHVLyQ��GH�HPSUHVD��GH�GLIXVLyQ�GH�ODV
LGHDV��H[SUHVDQ�VX�GHWHUPLQDFLyQ�SDUD�HMHUFHUOD�GH�PDQHUD�UHVSRQVDEOH�

&RQVLGHUDPRV� OD� UHVSRQVDELOLGDG�GH� ORV� ILUPDQWHV�� WHQLHQGR�DGHPiV�HQ� FXHQWD� TXH�
FLXGDGDQRV� GH� WRGD� HGDG� \� FRQGLFLyQ� VH� QXWUHQ� LQIRUPDWLYDPHQWH� KDEODQGR�
PD\RULWDULDPHQWH��GH� ODV� LPiJHQHV�\�FRQWHQLGRV�TXH�HPLWHQ� ODV�HPLVRUDV�GH� UDGLR�\
WHOHYLVLRQHV��FRQYHUWLGDV�GH�KHFKR�HQ�HVFDSDUDWH�GH�XQD�FXOWXUD�\�VRFLHGDG�YLUWXDOHV�
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(VWD� GHFODUDFLyQ� GH� SULQFLSLRV�� \� ODV� RULHQWDFLRQHV� TXH� HVWDEOHFH�� HVWiQ� GLULJLGRV� D
SURSLFLDU� OD� FRQYLYHQFLD�GHPRFUiWLFD�HQ�HO�PDUFR�GH� OD�&RQVWLWXFLyQ�(VSDxROD�� GH� OD
/H\� 2UJiQLFD� ��������� GH� ��� GH� DJRVWR�� GH� 5HLQWHJUDFLyQ� \� $PHMRUDPLHQWR� GHO
5pJLPHQ� )RUDO� GH� 1DYDUUD� \� GH� OD� /H\� )RUDO� ��������� GH� �� GH� MXOLR�� SRU� OD� TXH� VH
UHJXOD�OD�DFWLYLGDG�DXGLRYLVXDO�HQ�1DYDUUD�\�VH�FUHD�HO�&RQVHMR�$XGLRYLVXDO�GH�1DYDUUD
\� GHO� UHVWR� GH� OD� OHJLVODFLyQ� TXH� UHJXOD� HO� VHFWRU� DXGLRYLVXDO�� GHQWUR� GH� OD� FXDO� VH
HQFXHQWUD�OD�/H\���������GH����GH�HQHUR��GHO�(VWDWXWR�GH�OD�5DGLR�\�7HOHYLVLyQ��QRUPDV
WRGDV�HOODV��TXH�FRQVDJUDQ�OD�OLEHUWDG�GH�H[SUHVLyQ�\�HO�UHVSHWR�\�OD�SURWHFFLyQ�GH�ORV
GHUHFKRV�GH�ORV�FLXGDGDQRV�

(Q�SDUWLFXODU��WRGRV�ORV�ILUPDQWHV�PXHVWUDQ�VX�SUHRFXSDFLyQ�SRU� OD� LQFLGHQFLD�TXH�ORV
PHGLRV� GH� FRPXQLFDFLyQ� DXGLRYLVXDOHV� WLHQHQ� VREUH� HO� S~EOLFR� LQIDQWLO� \� MXYHQLO�� 3RU
HOOR��FRQVFLHQWHV�GH�OD�LPSRUWDQFLD�GH�IRPHQWDU�\�SUHVHUYDU�ORV�YDORUHV�IRUPDWLYRV�\�GHO
SURSLR� SRWHQFLDO� HGXFDWLYR� TXH� ORV�PHGLRV� DXGLRYLVXDOHV� FRQWLHQHQ�� VH� TXLHUH� SRQHU
HVSHFLDO� pQIDVLV� HQ� OD� SURWHFFLyQ� GH� OD� LQIDQFLD� \� GH� OD� MXYHQWXG�� HQ� UHODFLyQ
SULQFLSDOPHQWH� FRQ� OD� YLROHQFLD�� OD� GLVFULPLQDFLyQ�� OD� LQWROHUDQFLD�� HO� FRQVXPR� GH
VXVWDQFLDV� SHUMXGLFLDOHV�� HO� VH[R�� HO� OHQJXDMH� \� OD� LPLWDFLyQ� GH� GHWHUPLQDGRV
FRPSRUWDPLHQWRV�SHUMXGLFLDOHV�R�SHOLJURVRV�SDUD�VX�GHVDUUROOR�ItVLFR��PHQWDO�R�PRUDO�

(O�DFXHUGR�UHVSRQGH�DVLPLVPR�D�OD�YROXQWDG�GH�FRQWULEXLU�D�ORV�ILQHV�IRUPDWLYRV�D�ORV
TXH�DOXGH�OD�QRUPDWLYD�JHQHUDO�GH�HGXFDFLyQ��HQWUH�ORV�TXH�UHVDOWD�HO�GH�SURSRUFLRQDU
HO� SOHQR� GHVDUUROOR� GH� OD� SHUVRQDOLGDG� HQ� HO� UHVSHWR� \� HMHUFLFLR� GH� ORV� GHUHFKRV�
OLEHUWDGHV�\�YDORUHV�IXQGDPHQWDOHV�

(Q� WRGR� FDVR�� ODV� HPLVRUDV� ILUPDQWHV� VRQ� FRQVFLHQWHV� GH� TXH� OD� SURWHFFLyQ� GH� OD
LQIDQFLD�\� OD� MXYHQWXG�QR�VH�FRQVLJXH�VRODPHQWH�FRQ�HO�HVWDEOHFLPLHQWR�GH�SULQFLSLRV
GH�DXWRUUHJXODFLyQ�� VLQR�� VREUH� WRGR�� FRQ� OD� SUHVWDFLyQ�SRVLWLYD�� \� HQ�HO�PDUFR�GH� OD
QRUPDWLYD� TXH� VHD� DSOLFDEOH� HVSHFtILFDPHQWH� D� FDGD� XQR� GH� ORV�PHGLRV� LPSOLFDGRV�
PHGLDQWH�OD�GLIXVLyQ�GH�YDORUHV�KXPDQtVWLFRV��IRUPDWLYRV��HGXFDWLYRV�\�FXOWXUDOHV�

(Q�HO�OLEUH�HMHUFLFLR�GH�HVWD�UHVSRQVDELOLGDG�ODV�HPLVRUDV�GH�UDGLR�\�GH�WHOHYLVLyQ��HQ�HO
FRQWH[WR�GH�ODV�HVWUDWHJLDV�GH�OD�SURJUDPDFLyQ�GH�FDGD�XQD�GH�HOODV�
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3ULPHUR��� 'HFODUDQ� VX� YROXQWDG� GH� IDYRUHFHU�� HVSHFLDOPHQWH� HQ� OD� SURJUDPDFLyQ
GLULJLGD�DO�S~EOLFR�LQIDQWLO�\�MXYHQLO�� ORV�YDORUHV�GH�UHVSHWR�D�OD�SHUVRQD��GH�WROHUDQFLD�
VROLGDULGDG��SD]�\�GHPRFUDFLD��HQ�HO�PDUFR�HVWDEOHFLGR�SRU� OD�&RQVWLWXFLyQ�(VSDxROD�
OD� /H\� 2UJiQLFD� ��������� GH� ��� GH� DJRVWR�� GH� 5HLQWHJUDFLyQ� \� $PHMRUDPLHQWR� GHO
5pJLPHQ�)RUDO�GH�1DYDUUD��OD�/H\�)RUDO����������GH���GH�MXOLR��SRU�OD�TXH�VH�UHJXOD�OD
DFWLYLGDG�DXGLRYLVXDO�HQ�1DYDUUD�\�VH�FUHD�HO�&RQVHMR�$XGLRYLVXDO�GH�1DYDUUD��SRU� OD
UHVWDQWH�OHJLVODFLyQ�SURSLD�GHO�VHFWRU�DXGLRYLVXDO�\�SRU�ORV�FRPSURPLVRV�TXH�SXGLHUDQ
DGTXLULUVH� SRU� (VSDxD� HQ� HO� PDUFR� GH� OD� &RPXQLGDG� (XURSHD� \� OD� &RPXQLGDG
LQWHUQDFLRQDO�

6HJXQGR���(Q�FRQVHFXHQFLD�FRQ� OR�DQWHULRU��DFXHUGDQ� IDYRUHFHU��D� WUDYpV�GHO�PHGLR
UDGLRIyQLFR� R� WHOHYLVLYR�� TXH� VHD� DSOLFDEOH� HQ� FDGD� FDVR�� OD� GLIXVLyQ� GH� YDORUHV
HGXFDWLYRV�\�IRUPDWLYRV��FXOWLYDQGR�HO�SRWHQFLDO�IRUPDWLYR�GH�OD�WHOHYLVLyQ��VLQ�SHUMXLFLR
GH�RWUDV�IXQFLRQHV�TXH�ORV�PHGLRV�DXGLRYLVXDOHV�WLHQHQ�

7HUFHUR��� $VLPLVPR� GHFODUDQ� VX� YROXQWDG� GH� HYLWDU� OD� GLIXVLyQ� GH� PHQVDMHV� R
LPiJHQHV� VXVFHSWLEOHV� GH� YXOQHUDU� GH� IRUPD� JUDYHPHQWH� SHUMXGLFLDO� ORV� YDORUHV� GH
SURWHFFLyQ�GH�OD�LQIDQFLD�\�OD�MXYHQWXG��3RU�HOOR�

D�� 6H� HYLWDUi� OD� SUHVHQFLD� GH� YLROHQFLD� JUDWXLWD� RIHQVLYD� KDFLD� ODV� SHUVRQDV�
HVSHFLDOPHQWH� FXDQGR� FRQWHQJD� XQD� FUXHOGDG� WUDXPDWL]DQWH� SDUD� HO� S~EOLFR
LQIDQWLO�R�MXYHQLO�

E�� 6H�HYLWDUi�OD�GLIXVLyQ�GH�PHQVDMHV�DWHQWDWRULRV�SDUD�OD�GLJQLGDG�GH�ODV�SHUVRQDV�R
TXH�LPSOLTXHQ�GLVFULPLQDFLyQ��LQWROHUDQFLD�R�GHVSUHFLR�KDFLD�HOODV�HQ�UD]yQ�GH�VX
QDFLPLHQWR�� UD]D�� VH[R�� OHQJXD�� UHOLJLyQ�� LGHRORJtD�� RSLQLyQ� R� FXDOTXLHU� RWUD
FRQGLFLyQ�R�FLUFXQVWDQFLD�SHUVRQDO�R�VRFLDO�

(Q�UHODFLyQ�FRQ� OD�YLROHQFLD�\� OD�GLVFULPLQDFLyQ��QR�VH�SXHGH� LJQRUDU�QL�RFXOWDU�D
ORV�PHQRUHV�TXH�YLYLPRV�HQ�XQ�PXQGR�HQ�HO�TXH��SRU�GHVJUDFLD��H[LVWHQ��1R�VH
WUDWD� GH� RFXOWDU� OD� YLROHQFLD� VLQR� GH� QR� SUHVHQWDUOD� FRPR� PHUHFHGRUD� GH� VHU
LPLWDGD�
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F�� 6H� HYLWDUi� OD� LQFLWDFLyQ� D� OD� LPLWDFLyQ� GH� FRPSRUWDPLHQWRV� SHUMXGLFLDOHV� R
SHOLJURVRV�SDUD�HO�GHVDUUROOR� ItVLFR��PHQWDO�R�PRUDO�GHO�S~EOLFR� LQIDQWLO�R� MXYHQLO�\
HVSHFLDOPHQWH�OD�LQFLWDFLyQ�DO�FRQVXPR�GH�FXDOTXLHU�WLSR�GH�GURJDV�

G�� 6H� HYLWDUiQ�� HQ� ORV� SURJUDPDV� SURSLRV� GH� OD� DXGLHQFLD� LQIDQWLO� \� VXV� FRUWHV
SXEOLFLWDULRV�� ORV� PHQVDMHV� UDGLRIyQLFRV� \� ODV� HVFHQDV� GH� H[SOtFLWR� FRQWHQLGR
VH[XDO� TXH�� DO� WLHPSR� TXH� FDUH]FDQ� GH� YDORU� HGXFDWLYR� R� LQIRUPDWLYR�� VHDQ
FDSDFHV�GH�DIHFWDU�VHULDPHQWH�D�OD�VHQVLELOLGDG�GH�QLxRV�\�MyYHQHV�

H�� 6H� H[FOXLUi� HO� OHQJXDMH� LQQHFHVDULDPHQWH� LQGHFHQWH� DVt� FRPR� HO� HPSOHR
GHOLEHUDGDPHQWH�LQFRUUHFWR�GH�OD�OHQJXD�

I�� 6H�HYLWDUi�HO�FRQWHQLGR�EDVDGR�HQ�HO�KHFKR�YLROHQWR��R�OR�TXH�HV�OR�PLVPR��OOHQDU
KRUDV�GH�SURJUDPDFLyQ�FRQ�HO�UHODWR�GH�OD�YLROHQFLD��HQ�JHQHUDO��R�GH�OD�YLROHQFLD
VH[XDO�R�GH�JpQHUR��HQ�SDUWLFXODU�

J�� 6H� WHQGHUi� VLHPSUH� D� IDYRUHFHU� HO� GLiORJR� LQWHUJHQHUDFLRQDO� HQWUH� SDGUHV� �
HGXFDGRUHV�H�KLMRV��H[SOLFLWDQGR�HQ�ORV�SURJUDPDV�GH�DXGLHQFLD�LQIDQWLO�LPiJHQHV
TXH� UHIXHUFHQ� HO� SDSHO� GH� OD� IDPLOLD� HQ� OD� HGXFDFLyQ� HQ� YDORUHV� GH� ORV� QLxRV� \
MyYHQHV�

ÈPELWR�H�LQWHUSUHWDFLyQ�GH�ODV�QRUPDV

/D�GHFODUDFLyQ�GH�SULQFLSLRV�TXH�VH�FRQWLHQH�HQ�HO�SUHVHQWH�GRFXPHQWR�VH�FRQILJXUD
FRPR�XQ�PDUFR�HQ�HO�TXH��ODV�HPLVRUDV�GH�UDGLR�\�GH�WHOHYLVLyQ�ILUPDQWHV��TXH�ILJXUDQ
HQ� HO� DQH[R� TXH� VH� DGMXQWD�� \� ODV� TXH� VH� DGKLHUDQ� DO� PLVPR� FRQ� SRVWHULRULGDG�
GHVDUUROODUiQ�VX�DFWLYLGDG��6H�WUDWD�GH�XQRV�SULQFLSLRV�TXH�GHILQHQ�HO�REMHWLYR�D�ORJUDU�
SHUPLWLHQGR� TXH� FDGD� HPLVRUD�� GHQWUR� GH� VX� OLEHUWDG� H� LQGHSHQGHQFLD� GH
SURJUDPDFLyQ�� WUDWH� GH� DOFDQ]DUOR� HPSOHDQGR� SDUD� HOOR� ORV� FULWHULRV� TXH� HVWLPH�PiV
DGHFXDGRV��SDUWLFXODUPHQWH�HQ�OR�TXH�FRQFLHUQH�D�ORV�YDORUHV�KXPDQtVWLFRV��IRUPDWLYRV
\� HGXFDWLYRV� TXH� WLHQHQ� LQWHUpV� HQ� SURPRYHU�� /DV� RULHQWDFLRQHV� LQGLFDGDV� GHEHUiQ
WHQHUVH�HQ�FXHQWD�WDQWR�HQ�OD�SURJUDPDFLyQ�SURSLDPHQWH�GLFKD��FXDQWR�HQ�OD�SXEOLFLGDG
TXH�GH�HOOD�VH�GLIXQGD�HQ�SURJUDPDV�GLULJLGRV�D�OD�DXGLHQFLD�LQIDQWLO�\�MXYHQLO�R�TXH�VH
WUDQVPLWD�SRU�RWURV�PHGLRV�GH�GLIXVLyQ�
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(Q�FXDOTXLHU�FDVR��\�DWHQGLHQGR�WDPELpQ�D�OD�UHVSRQVDELOLGDG�H[LJLEOH�D�ORV�SDGUHV��ODV
HPLVRUDV�GH�UDGLR�\�GH�WHOHYLVLyQ�DGYHUWLUiQ��DO�FRPLHQ]R�GH�ORV�HVSDFLRV�HPLWLGRV�HQ
ORV� KRUDULRV� GH� SUHYLVLEOH� DXGLHQFLD� LQIDQWLO�� VL� H[LVWHQ� HVFHQDV� R� FRQWHQLGRV� GH
YLROHQFLD�R�VH[R�TXH�SXHGDQ�GDxDU�OD�VHQVLELOLGDG�LQIDQWLO�

/DV� HPLVRUDV� GH� UDGLR� \� GH� WHOHYLVLyQ� \� HO� &RQVHMR� $XGLRYLVXDO� GH� 1DYDUUD�� HQ� VX
FRQGLFLyQ�GH�LPSXOVRU�GHO�SUHVHQWH�&RQYHQLR��UHDOL]DUiQ�HO�VHJXLPLHQWR�GH�OR�SUHYLVWR
HQ�HO�PLVPR�D� WUDYpV�GH� UHXQLRQHV�FRQMXQWDV��HQ�HO�PDUFR�GH�FRODERUDFLyQ�TXH�HVWH
DFXHUGR� UHSUHVHQWD�� FRQ� HO� ILQ� GH� DFRUGDU� FRQVHQVXDGDPHQWH� ODV� LQLFLDWLYDV� \
UHFRPHQGDFLRQHV� QHFHVDULDV� SDUD� HO� PHMRU� FXPSOLPLHQWR� GH� ORV� FRPSURPLVRV
DVXPLGRV�

(O� SUHVHQWH�3URWRFROR� HVWi� DELHUWR� D� OD� IXWXUD� DGKHVLyQ� GH� WRGDV� DTXHOODV� HQWLGDGHV
FRPSURPHWLGDV�FRQ�ORV�SULQFLSLRV�TXH�HQ�HO�PLVPR�VH�FRQWLHQHQ�

&RPSURPLVRV�GHO�&RQVHMR�$XGLRYLVXDO�GH�1DYDUUD

(Q� UHODFLyQ� FRQ� HVWH� FyGLJR�� \� FRPR� FRQWULEXFLyQ� SURSLD�� HO�&RQVHMR�$XGLRYLVXDO� GH
1DYDUUD�\��HQ�VX�FDVR��ORV�GLVWLQWRV�'HSDUWDPHQWRV�VH�FRPSURPHWHQ�D�

��� ,PSXOVDU� D� WUDYpV� GH� LQVWLWXFLRQHV� XQLYHUVLWDULDV� \� GH� LQYHVWLJDFLyQ�� HVWXGLRV
JHQHUDOHV� WHyULFRV� \� SUiFWLFRV� VREUH� OD� LQIOXHQFLD� GH� OD� WHOHYLVLyQ� HQ� HO� S~EOLFR
LQIDQWLO� \� MXYHQLO� \� HQ� HO� PHGLR� HVFRODU�� /D� LQIRUPDFLyQ� \� ODV� YDORUDFLRQHV� TXH
FRQWHQJDQ� HVWRV� HVWXGLRV� H� LQIRUPHV� VHUiQ� WUDQVPLWLGDV� SUHIHUHQWHPHQWH� \� FRQ
UHJXODULGDG�D�ODV�HPLVRUDV�GH�WHOHYLVLyQ�

��� 'HVDUUROODU�XQD�FDPSDxD�HQWUH�ORV�SURIHVRUHV��DOXPQRV�\�SDGUHV��D�WUDYpV�GH�VXV
SURSLRV�FHQWURV�GH�HQVHxDQ]D��SDUD�SURPRYHU�ORV�YDORUHV�GH�UHVSHWR�D�OD�SHUVRQD�
VROLGDULGDG�� SD]� \� GHPRFUDFLD� \�� HQ� JHQHUDO�� ODV� DSRUWDFLRQHV� SRVLWLYDV� TXH� OD
H[SHULHQFLD�WHOHYLVLYD�SXHGH�SURGXFLU�HQ�HO�GHVDUUROOR�SHUVRQDO�GH�ORV�DOXPQRV��(Q
HO� PDUFR� GH� HVWD� FDPSDxD�� HO� &RQVHMR� $XGLRYLVXDO� GH� 1DYDUUD� SURGXFLUi� XQ
SURJUDPD�GLULJLGR�D�DOXPQRV��SDGUHV�\�SURIHVRUHV��TXH�WDPELpQ�VH�IDFLOLWDUi�D� ODV
FDGHQDV�GH�WHOHYLVLyQ�SDUD�VX�HPLVLyQ�


