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8QD� GH� ODV� IXQFLRQHV� GHO� &216(-2� $8',29,68$/� '(� 1$9$55$�
HVWDEOHFLGDV� SRU� OD� /H\� )RUDO� ��������� GH� �� GH� MXOLR�� HV� OD� GH� YHODU� SRU� HO
FXPSOLPLHQWR�GH�ODV�PLVLRQHV�GH�6(59,&,2�38%/,&2�DVLJQDGDV�D�ORV�PHGLRV�GH
FRPXQLFDFLyQ� DXGLRYLVXDO� GH� JHVWLyQ� S~EOLFD� R� SULYDGD�� (Q� HVWH� VHQWLGR�� HO
&RQVHMR� $XGLRYLVXDO� FRQVLGHUD� LPSUHVFLQGLEOH� TXH� HO� 3OLHJR� GH� FRQGLFLRQHV
FRQWHQJD� H[SOLFLWDGRV� \� FRQYHQLHQWHPHQWH� YDORUDGRV� ORV� VLJXLHQWHV� DVSHFWRV� GH
&217(1,'26�<�352*5$0$&,Ï1�'(�6(59,&,2�38%/,&2�

•� )81&,21� '(� 35(6(59$5� /$6� *$5$17,$6� '(02&5$7,&$6�� OLEUH
H[SUHVLyQ�� SOXUDO�� FRQIURQWDFLyQ� GH� LGHDV�� (V� GHFLU�� IRPHQWDU� HO� GHEDWH� SOXUDO
VREUH� FXHVWLRQHV� GH� LQWHUpV� S~EOLFR�� $GHPiV� VHU� LQVWUXPHQWR� GH� FRKHVLyQ
VRFLDO�\�JDUDQWL]DU�HO�DFFHVR�GH�WRGRV�ORV�FLXGDGDQRV�D�OD�LQIRUPDFLyQ��HYLWDQGR
ORV�PRQRSROLRV�HQ�OD�PLVPD�

•� )81&,21� ,1)250$7,9$�� *DUDQWL]DU� HO� UHVSHWR� D� OD� LQGHSHQGHQFLD
SURIHVLRQDO� \� HO� SOXUDOLVPR�� (Q� HVWH� VHQWLGR� SURFHGH� HVSHFLILFDU�� FRPR
REOLJDFLRQHV�GHO�FRQFHVLRQDULR��DVHJXUDU� OD�SDUWLFLSDFLyQ�GH� ORV�SURIHVLRQDOHV�
RUJDQL]DFLRQHV�VRFLDOHV��PLQRUtDV��HWF��HQ�OD�LQIRUPDFLyQ�

•� )81&,21�(&2120,&$��$VXPLU�HO�SDSHO�GH�PRWRU�GH�OD�LQGXVWULD�DXGLRYLVXDO�\
GH� EXHQD� SDUWH� GHO� HVSDFLR� FXOWXUDO� SURSLR�� ,QQRYDFLyQ�� FDSDFLWDFLyQ� \
IRUPDFLyQ�GHO�FDSLWDO�KXPDQR��\�HVWtPXOR�SDUD�OD�XWLOL]DFLyQ�GH�LQWHUQHW�SRU�ORV
FLXGDGDQRV�

•� )81&,21�32/Ë7,&$��(VWLPXODU� OD� SDUWLFLSDFLyQ�GH� ORV� FLXGDGDQRV�HQ� OD� YLGD
SROtWLFD�� LQIRUPDFLyQ�GLYHUVD�\�SOXUDO�TXH�SHUPLWD� OD� IRUPDFLyQ�GH�XQD�RSLQLyQ



HTXLOLEUDGD� SRU� HO� FLXGDGDQR�� )RPHQWDU� OD� FUHGLELOLGDG� \� HO� UHVSHWR� KDFLD� ODV
LQVWLWXFLRQHV�\�HO� VLVWHPD�GHPRFUiWLFR��*DUDQWL]DU� OD� OLEHUWDG�GH�H[SUHVLyQ�GH
ODV�PLQRUtDV�\�GH�ORV�GLVFXUVRV�QR�KHJHPyQLFRV�

•� )81&,21�62&,$/��2IHUWD�GH�SURJUDPDV�GH�LQWHUpV�VRFLDO���DFWLYLGDG�DJUtFROD�
HPSOHR�� WHUFHUD� HGDG�� HGXFDFLyQ� VDQLWDULD�� HGXFDFLyQ� DPELHQWDO��� DVt� FRPR
JDUDQWL]DU� \� SURPRYHU� HO� DFFHVR� D� OD� SURJUDPDFLyQ� GH� ODV� SHUVRQDV� FRQ
GLILFXOWDGHV�VHQVRULDOHV�

•� )81&,21� &8/785$/�� ,QIRUPDFLyQ� \� SURPRFLyQ� GH� OD� FXOWXUD� HQ� WRGDV� VXV
PDQLIHVWDFLRQHV�� )DFLOLWDU� HO� DFFHVR� D� WRGD� OD� SREODFLyQ� GH� 1DYDUUD� D� ORV
IRQGRV�GH�PDWHULDOHV�\�UHIHUHQWH�VREUH�OD�FXOWXUD�GH�OD�&RPXQLGDG�)RUDO�

•� )81&,21�('8&$7,9$��8WLOL]DU�HO�PHGLR�DXGLRYLVXDO�SDUD�ILQHV�HGXFDWLYRV��HQ
WRGR�HO�VLVWHPD�HGXFDWLYR��LQFOXLGD�OD�IRUPDFLyQ�SHUPDQHQWH���VHUYLFLRV�SDUD�ODV
HVFXHODV��HGXFDFLyQ�PXVLFDO��GLIXVLyQ�FLHQWtILFD��HWF�

•� )81&,21� ',98/*$'25$�� 1HFHVLGDG� GH� VRFLDOL]DU� HO� FRQRFLPLHQWR�� GH� WDO
IRUPD�TXH�VH�JDUDQWLFH� OD� LJXDOGDG�GH�RSRUWXQLGDGHV�PHGLDQWH� OD� WUDQVPLVLyQ
WUDQVSDUHQWH�GHO�FRQRFLPLHQWR� WpFQLFR�\�FLHQWtILFR�� ,JXDOPHQWH��DVXPLU� IXQFLyQ
SHGDJyJLFD� SDUD� IDFLOLWDU� OD� LQWHJUDFLyQ� GH� FROHFWLYRV� FRQ� GLILFXOWDGHV� SDUD
DGDSWDUVH�DO�ULWPR�GH�FDPELR�GH�OD�VRFLHGDG�

•� )81&,21�,17(55(/$&,21$/��)XQFLyQ�GH�³SOD]D�S~EOLFD´�GH�LQWHUFDPELR�GH
FRQRFLPLHQWRV� HVSHFLDOL]DGRV�� SRQLHQGR� HQ� FRQWDFWR� S~EOLFR� D� FROHFWLYRV
SURIHVLRQDOHV�� VRFLDOHV�� FXOWXUDOHV� \� SROtWLFRV� TXH� KDELWXDOPHQWH� HVWiQ
GHVFRQH[RV��6H�HVWLPD�TXH�HV�XQD�RSRUWXQLGDG�~QLFD�GH�FRQWDU�FRQ�XQ�PHGLR
GH� SDUWLFLSDFLyQ� JHQHUDO� GH� OD� FLXGDGDQtD�� PiV� HQ� XQD� &RPXQLGDG� FRPR� OD
QXHVWUD��SHTXHxD��FRQ�IiFLO�DFFHVR��TXH�SHUPLWD�HO�GHVSHUWDU�GH� OD�FRQFLHQFLD
VRFLDO�\� OD�SDUWLFLSDFLyQ�GH� ORV�FLXGDGDQRV�HQ� OD�YLGD�VRFLDO��FXOWXUDO�\�SROtWLFD
GH�OD�FRPXQLGDG��D�OD�YH]�TXH�LQWHUJHQHUDFLRQDO�H�LQWHUFXOWXUDO�

•� )81&,21� ,'(17,7$5,$�� &UHDFLyQ� GH� HVSDFLRV� DXGLRYLVXDOHV� SDUD� OD
SUR\HFFLyQ� GH� ODV� LGHQWLGDGHV� FXOWXUDOHV� \� OLQJ�tVWLFDV� TXH� FRQYLYHQ� \
HQULTXHFHQ� OD�&RPXQLGDG�� FRODERUDU� FRQ� ODV� FXOWXUDV� HXURSHDV� FRQ� DVSHFWRV



FXOWXUDOHV� \� OLQJ�tVWLFRV� VLPLODUHV�� 'LIXVLyQ� FXOWD�� FUtWLFD� \� UHQRYDGRUD� GHO
SDWULPRQLR�VLPEyOLFR�1DYDUUR�

•� )81&,21�'(�&$/,'$'��&DOLGDG� GH� OD� SURJUDPDFLyQ�� HQ� WpUPLQRV� HVWpWLFRV�
H[SHULPHQWDOHV�� GH� JHVWLyQ�� SURPRFLyQ� GH� OD� FUHDWLYLGDG� VLQ� LQWHUUXSFLRQHV
SXEOLFLWDULDV� QL� PDQLSXODFLRQHV�� &XPSOLPLHQWR� HVWULFWR� GH� OD� SURJUDPDFLyQ�
WDQWR�HQ�FRQWHQLGRV�FRPR�HQ�SXQWXDOLGDG�

•� )81&,21� '(� (48,/,%5,2� 7(55,725,$/�� 1HFHVLGDG� GH� JDUDQWL]DU� XQD
FREHUWXUD�GH�WRGD�OD�&RPXQLGDG��TXH�FRQWHPSOH�OD�GLYHUVLGDG�FRPDUFDO�\�ORFDO�
DVt�FRPR�ODV�GLIHUHQFLDV�\�ORV�JXVWRV�GH�ODV�PLQRUtDV�pWQLFDV�\�VRFLDOHV�

•� )81&,21� 029,/,=$'25$� '(� 9$/25(6�� 'HILQLU� IRUPDV� GH� LQWHUYHQFLyQ
SRVLWLYD� GH� OD� WHOHYLVLyQ� HQ� OD� VRFLHGDG� �SDUD� VXSULPLU� OD� YLROHQFLD�� SDUD
FRPEDWLU� GLVFULPLQDFLRQHV�� SDUD� SURPRYHU� OD� WROHUDQFLD�� GLIXVLyQ�� HQ� ILQ�� GH
YDORUHV�SRVLWLYRV��

•� )81&,21� ,038/625$� '(� /$� ,17(5$&7,9,'$'�� )DFLOLWDU� D� WRGD� OD
FLXGDGDQtD�HO�DFFHVR�D�OD�$GPLQLVWUDFLyQ�\�D�ORV�VHUYLFLRV�GH�FDUiFWHU�S~EOLFR�
DSURYHFKDQGR� OD� FDSDFLGDG� LQWHUDFWLYD� GH� OD� WHOHYLVLyQ� GLJLWDO�� 9DORUDQGR� HO
DFFHVR� D� ,17(51(7� D� WUDYpV� GH� 7'7� \� ODV� PHMRUDV� VREUH� LQQRYDFLyQ� GH
IRUPDWRV�\�GHPiV�VHUYLFLRV�D�SODQWHDU�SRU�ORV�OLFLWDGRUHV�

•� )81&,21� *8,$�� ,QIRUPDFLyQ� DO� FLXGDGDQR� VREUH� ORV� PHFDQLVPRV� SDUD
VHOHFFLRQDU�SURJUDPDV�\�VHUYLFLRV�HQ�ORV�PHGLRV�GLJLWDOHV��IDFLOLWDQGR�XQD�JXtD
HOHFWUyQLFD�GH�SURJUDPDV�

(VWXGLDGR� HQ� SURIXQGLGDG� HO� 3OLHJR� GH� &RQGLFLRQHV�� VH� FRQVWDWD� TXH� OD
PD\RUtD� GH� ORV� FRQFHSWRV� DQWHV� HQXQFLDGRV�� HVWiQ� FRQWHPSODGRV� \� YDORUDGRV�
DXQTXH�LQVXILFLHQWHPHQWH�

3RU�OR�FXDO�HO�&RQVHMR�$XGLRYLVXDO�GH�1DYDUUD�FRQVLGHUD�TXH�HO�3/,(*2�'(
&/$868/$6� $'0,1,675$7,9$6� 3$57,&8/$5(6� <� '(� (;3/27$&,Ï1� '(
'26�&21&(6,21(6�$'0,1,675$7,9$6�3$5$� /$�*(67,21�'(/�6(59,&,2



38%/,&2� '(� 7(/(9,6,Ï1� ',*,7$/� 7(55(1$/� (1� /$� &2081,'$'� )25$/
'(�1$9$55$�VH�DGDSWD�D�ODV�H[LJHQFLDV�UHTXHULGDV��VL�ELHQ�FRQVLGHUD�QHFHVDULR
KDFHU� ODV� VLJXLHQWHV� UHFRPHQGDFLRQHV�� TXH� GHEHQ� LQFOXLUVH� HQ� VX� LQWHJULGDG� HQ
XQD�QXHYD�IRUPXODFLyQ�GHO�3OLHJR�GH�&RQGLFLRQHV�

5(&20(1'$&,21(6

•� 3DUD�DVHJXUDU� ODV�*$5$17,$6�'(02&5$7,&$6�GH� OLEUH�H[SUHVLyQ��SOXUDO� \
GH� FRQIURQWDFLyQ� GH� LGHDV�� DVt� FRPR� JDUDQWL]DU�� HQ� OR� TXH� UHVSHFWD� D� OD
)81&,21� ,1)250$7,9$�� HO� UHVSHWR� D� OD� LQGHSHQGHQFLD� SURIHVLRQDO� \� HO
SOXUDOLVPR�� VH� GHEH� SRWHQFLDU� OD� SXQWXDFLyQ� GHO� 3XQWR� ��� GH� OD� %DVH� ��� /D
SXQWXDFLyQ�UHFRPHQGDGD�HV�GH����SXQWRV�

6H� GHEH� KDFHU� FRQVWDU� HQ� HO� WH[WR� GH� HVWH� 3XQWR� ���� TXH� VH� YDORUDUi� HO
FRPSURPLVR�GH�IRPHQWDU�HO�GHEDWH�SOXUDO�VREUH�FXHVWLRQHV�GH�LQWHUpV�S~EOLFR�\�GH
IDFLOLWDU� OD�SDUWLFLSDFLyQ�GH� ORV�SURIHVLRQDOHV�\�RUJDQL]DFLRQHV�VRFLDOHV��HWF��HQ� OD
LQIRUPDFLyQ��'HEHUiQ�HVSHFLILFDUVH�ODV�PHGLGDV�TXH�VH�DGRSWDUiQ�DO�UHVSHFWR�

•� 3DUD� DVHJXUDU� OD� )81&,21� 32/Ë7,&$� <� /$� )81&,21� 62&,$/� HQ� ORV
WpUPLQRV� HQXQFLDGRV�� DVt� FRPR� JDUDQWL]DU� OD� )81&,21� &8/785$/� \� OD
)81&,21�('8&$7,9$��VH�GHEHUi�DXPHQWDU� OD�SXQWXDFLyQ�GHO�3XQWR���GH� OD
%DVH� ��� FDPELDQGR� ORV� ��� SXQWRV� FRUUHVSRQGLHQWHV� DO� 3ODQ� GH� &RQWHQLGRV�
KDFLHQGR�SDUD�HOOR�OD�VLJXLHQWH�GLVWULEXFLyQ�

3URJUDPDV�GH�FDUiFWHU�('8&$7,92������������������������������������SXQWRV
3URJUDPDV�GH�FDUiFWHU�&8/785$/��������������������������������������SXQWRV
3URJUDPDV�GH�)81&,21�32/Ë7,&$�������������������������������������SXQWRV
3URJUDPDV�GH�)81&,21�62&,$/����������������������������������������SXQWRV



(Q� HO� WH[WR� VH� GHEH� H[SOLFLWDU� TXH� VH� YDORUDUiQ� ORV� FRPSURPLVRV� GH
HVWLPXODU��FRQ�SURJUDPDV�DGHFXDGRV��OD�SDUWLFLSDFLyQ�GH�ORV�FLXGDGDQRV�HQ�OD�YLGD
SROtWLFD��DVt�FRPR�OD�IRUPDFLyQ�GH�XQD�RSLQLyQ�HTXLOLEUDGD�GH�ORV�FLXGDGDQRV�

$QiORJDPHQWH� VH� YDORUDUiQ� ORV� FRPSURPLVRV�GH�XQD�RIHUWD� GH�SURJUDPDV
GH�LQWHUpV�VRFLDO�

'HEHUi�� GH� LJXDO� IRUPD�� LQGLFDUVH� TXH� VH� YDORUDUiQ� ORV� FRPSURPLVRV� GH
HPLVLyQ� GH� SURJUDPDV� GH� LQIRUPDFLyQ� \� SURPRFLyQ� GH� OD� FXOWXUD� HQ� WRGDV� VXV
PDQLIHVWDFLRQHV�

'H� OD� PLVPD� PDQHUD� VH� YDORUDUiQ� ORV� SURJUDPDV� HGXFDWLYRV� HQ� VHQWLGR
PDQLIHVWDGR�DQWHULRUPHQWH�

7RGRV� HVWRV� FRPSURPLVRV� GHEHUiQ� LU� DFRPSDxDGRV� GH� OD� GHVFULSFLyQ� GH
FyPR�\�FRQ�TXp�PHGLRV�VH�SLHQVDQ�OOHYDU�D�FDER��GH�WDO�PDQHUD�TXH�VH�HYLGHQFLH
OD�VHJXULGDG�GH�VX�FXPSOLPLHQWR�

$XQ�FXDQGR�QR�GHELHUD�ILJXUDU�HQ�HO�3OLHJR�GH�&RQGLFLRQHV��FRQVLGHUDPRV
HO�FRPSURPLVR�ILUPH�GHO�*RELHUQR�GH�1DYDUUD�GH�VXEYHQFLRQDU�HVWRV�SURJUDPDV��D
ILQ�GH�DVHJXUDU�XQD�SUHVHQFLD�LPSRUWDQWH�GH�ORV�PLVPRV�HQ�OD�SURJUDPDFLyQ�

•� 'H� LJXDO� PRGR�� FRQ� REMHWR� GH� DVHJXUDU� OD� H[LVWHQFLD� GH� SURJUDPDV� TXH
GHVDUUROOHQ� /$� )81&,21� ',98/*$'25$�� /$� )81&,21
,17(55(/$&,21$/�� /$� )81&,21� 029,/,=$'25$� '(� 9$/25(6� \� /$
)81&,21� ,038/625$� '(� /$� ,17(5$&7,9,'$'�� WDO� \� FRPR� KDQ� VLGR
GHILQLGDV�� OD� PHVD� GH� FRQWUDWDFLyQ�� WHQGUi� HQ� FXHQWD� ODV� SURSXHVWDV
SUHVHQWDGDV� SRU� ORV� OLFLWDGRUHV� VREUH� HVWRV� FRQFHSWRV�� GH� DFXHUGR� FRQ� ODV
VLJXLHQWHV�SXQWXDFLRQHV�Pi[LPDV�



)81&,21�',98/*$'25$��������������������������������������������������SXQWRV
)81&,21�,17(55(/$&,21$/�������������������������������������������SXQWRV
)81&,21�029,/,=$'25$�'(�9$/25(6��������������������������SXQWRV
)81&,21�,038/625$�'(�/$�,17(5$&7,9,'$'��������������SXQWRV

•� &RQ� REMHWR� GH� DVHJXUDU� OD� )81&,21� ,'(17,7$5,$�� HVWR� HV�� FUHDFLyQ� GH
HVSDFLRV� DXGLRYLVXDOHV� SDUD� OD� SUR\HFFLyQ� GH� ODV� LGHQWLGDGHV� FXOWXUDOHV� \
OLQJ�tVWLFDV� TXH� FRQYLYHQ� \� HQULTXHFHQ� OD� &RPXQLGDG�� FRODERUDFLyQ� FRQ� ODV
FXOWXUDV� HXURSHDV� FRQ� DVSHFWRV� FXOWXUDOHV� \� OLQJ�tVWLFRV� VLPLODUHV�� GLIXVLyQ
FXOWD��FUtWLFD�\�UHQRYDGRUD�GHO�SDWULPRQLR�VLPEyOLFR�1DYDUUR��VH�GHEHUi�FDPELDU
HO� WH[WR� GH� OD� %DVH� ���� 3URJUDPD� ��� SiUUDIR� ��� GHMiQGROR� HQ� ORV� VLJXLHQWHV
WpUPLQRV�

³/D� SURJUDPDFLyQ� VHUi� HQ� FDVWHOODQR�� /RV� LQIRUPDWLYRV� GH� QRWLFLDV� VH
HPLWLUiQ� tQWHJUDPHQWH� HQ� FDVWHOODQR� \� HQ� YDVFXHQFH�� (OOR� SRGUi� UHDOL]DUVH
VLPXOWiQHDPHQWH� PHGLDQWH� GREODMH� D� WUDYpV� GH� XQR� GH� ORV� FDQDOHV� GH� DXGLR
DVRFLDGRV�DO�3URJUDPD����R�ELHQ�HQ�GLIHULGR�R�HQ�RWUR�GH�ORV�SURJUDPDV��GHQWUR�GH
OD� PLVPD� IUDQMD� KRUDULD�� 6H� YDORUDUi� HO� FRPSURPLVR� GH� XQD� SURJUDPDFLyQ
PXOWLOLQJ�H�� TXH� SHUPLWD� D� ORV� XVXDULRV� HOHJLU� HO� LGLRPD� HQ� HO� TXH� GHVHD� YHU� HO
SURJUDPD��8Q�FDQDO�GH�DXGLR�WHQGUi�VLHPSUH�OD�HPLVLyQ�HQ�FDVWHOODQR´�

'H� LJXDO�PRGR� VH� YDORUDUiQ� ODV� SURSXHVWDV� TXH� FRQWHQJDQ� SURJUDPDV� HQ
YDVFXHQFH�GH�FDUiFWHU�UHJLRQDO�\�GH�SURGXFFLyQ�SURSLD�

/D�%DVH�����&RQWHQLGR�GH� ORV�SURJUDPDV���(Q� ODV�REOLJDFLRQHV�PtQLPDV
GH�VHUYLFLR�S~EOLFR�H[LJLGDV�SDUD�HO�3URJUDPD����VH�HVSHFLILFDUi�TXH� OD�GXUDFLyQ
PtQLPD�GH�HPLVLyQ�VHUi�GH��K��D���K��GLDULDPHQWH��$Vt�PLVPR��ORV�LQIRUPDWLYRV�GH
QRWLFLDV� GH� GRPLQJRV� \� IHVWLYRV� WHQGUiQ� LJXDO� KRUDULR� \� GXUDFLyQ� TXH� ORV� GtDV
ODERUDOHV�



/D� %DVH� ���� &REHUWXUD��� VH� PRGLILFDUi� DxDGLHQGR� DO� ~OWLPR� SiUUDIR� OR
VLJXLHQWH�� ³6H� YDORUDUiQ� ORV� FRPSURPLVRV� GH� ORV� OLFLWDGRUHV� TXH� DVHJXUHQ� XQD
FREHUWXUD�VXSHULRU�DO�PtQLPR�VHxDODGR��(O�*RELHUQR�GH�1DYDUUD�FRPSOHWDUi��HQ�HO
SOD]R�GH�WUHV�PHVHV�OD�UHG�GH�UHHPLVRUHV�TXH�JDUDQWLFHQ�OD�FREHUWXUD�GHO�����GH
OD�SREODFLyQ�GH�OD�&RPXQLGDG�)RUDO�GH�1DYDUUD��DVt�FRPR�HO�����D�ORV�GRV�DxRV�\
HO�����D�ORV�FLQFR�DxRV´�


